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ffe fern 

(3tif§<* ^rd fdwT) 

( Tr^THT ) 

2010 

*7.99 ufeM T^fe 2017’ fed 

^ ffe h1h i 41 

W. d. 4( 3 >-'§^J T7y^ ITfT/2010,—NRcT *K«frK, 
4,000 nnk w* (ate) dt *7.99 

nfeTcTTOFRlfen, 2017’ 

wi) ndfed (^PMh) rWTfefe 

fe^RT (fe'fdffe^fe^’nTFTnmi) dfeerffe 

7T?ff TTR W W5>K SKT fef UHM Sjffem NH. Tfef 
4(13)-^^^W2008, (Tito 8 3T^7, 2008d1dfe 
TTcff di 3?dfa nd ^l^il I 

fefafefdfd 

2. 7^) nd fed HkcH'H fed «bl<del-M, 

fe£, -g^-400001 ^ NT«ZR d mfe 8 2008 dt 

TFTIR TOTT 4( 13 W2008 ^ 

% 5.1 d ^«nfefe ndd d ^ fendt fdfd mr 
#i nfe |tt arr^rrfTci nlciinl ot ^d *ntpft i 
3iyfdfM«f dtefferfe fe 3fld^T 

3. frK«hi<l MRi^fd4) nd dfefer "4* snifdFTdf diet) dd 
nd Tjfe nd deTR feta (ST-pTO) 3^TR fed nd 
feRjfe TTftfe 5 vfam TVS m *>id fen NR o=q^d4f 
3?ft TTT«TT3Tf tat 3IMfe fen RTCTIT | 

dirndl cm w xnsr rrRftg- 

4. NF fefe Nkdta fed TJRf ^ffeeFT, fet, 
*pfe00001 OT 12 NNR7, 2010 dt dfefe <id RTtfe I 


dldlHt dcj dlferi NTsFlfe fefe Weft (ifefe) dd*d 
TR d‘ 12 NNR7, 2010 Rt TRjn Nd RR7 Rife ! 
^■yftw-ff 4fenfeF 10.30 fed fef li.sofe 
fe: nftafef differ fef 10.30 fe d 12.30 fe d 
fen^idtfetRrfe 1 

^ fefe fefer 

5. ^ w, qrfer fed % sm fef fenfedt' ^ 
3T3RK, fe fefe’ 4>I{NR ^ fe NR fefT I 
3fe? 


6. ^ 7^- 9 ^eflf, 2007 d TO Ffe FH 

3 fei ^fenrm ! ftt ^ ^ 4 # 9 2017 

wjen nr ^ «ifet i 

fell fefe 3ltT Tsfe ^ fer ^TrTFT 

7. diefi'41 ^tt nfera NRcftn fed ot sfe 

fen nrpfer d 12 w^r, 2010 nd fen 

^TOTTT I Wef ^cfefef "gKI *gnnH 15 nnRT, 2010 3T«d^ 
■^nfen nd mfer nd fen ^ly/n 1 Tnrnr T ffe ^icin d 
fefed3ndfe^^^3feTT^TNT, sffe^pr ^rtr 
nd nrfe d sr*^ 9 lenf, 2010 d 14 2010 trt, 

d^Jr! ®*?R TTTffe fer 1 


®Z7T3T 

8. dfe^TT Y^r^^fed 
7.99 sfen nfed nd^d dfen dm nm ^rtr 
3 n^-onfe nr 9 ^rfe afd 9 ipf nd fen 1 

Nrcn d n^rfd d 3ufer d, 

^ife^w fth, d^RT Rife 


4349 Gi /2010 


(i) 
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vPd^fdTO TO TOnTO H 3TuEf RT s ff 
TOTO eTOr 

I. : *u^k! yPd^PdTO TO rhiKiO sik 
W® ^TriTrTT TO TOcRTeR TO TO ^ TO RTTOT TO 
PWlT+d TOPjfdTO TO RRfTO dldiftlTO R ‘‘sTOTOqTO’' 
STTRR R 7 RlTOTOt TO SRpfd TO TO RRTTR fTORT RRT i I 
d^’WK, RdffTOd ^fd^fTOl TOTOcTTfRTO srfii^TTO <iRfi TO 
5 TOnm totTO stTOtrtTO TOfriTO TO) to* TO dupfl ittrRrt 
Trf^T STpRjfTO TTfYF TO SRPfcT TOTO I 

II. m^ni : RTRT RTOTR TO IRdiTV-o yfti^fTO) TO 
hItoPrTOP' 3TOTOTO? 3TTETR R7 T^R fTOviTO TO f^T RFltTOt 
IfTO TOTO TO rdHRiRsid ^Tcff TO ^T dTO t ; 

1 . 'sit TOfa 1 TO 4 fe TO RTR ^TIc£ 131 (#tr) 

WAM<b RTRTTO TOt C^rTOr^T) « TOT 

rTO 1? I 

3-FFdTd : §TOr ^ ih) u i ®fTO (SHTSTrTO) 3?R R*?TO<i 
^*TO TO '3d e £ tfiTOfTOr siRTOl TO^Rckir^r TO)h 
TO 3lTOR ^nP-in f«t> < m ^ficnn I 

2 TO TOr TOrrrTO TO TOte w* C 3rfecT ij^r) TO 
SFffTOT TOTO TO f^TR RRT TO TOTO rid id 1? I 

3. TO RF tTOr ‘5TO dTO RlTO fTOTOt T^F ^$dT SPIRT 
RTTOTOf TOrR TO RT?RR TO SnTO TOTO STO^T ?R 
TO y^d dTO ^ l 

3TRRTR : RR TOTOd UIM>I ^3F> (STRSTRTO) dRT 

WRTKt TOt TO RKdlq fTOTO TOdT TO* MR TO Rtf 73TcTT 
TO? RTr^ TOT rTO f, STRTO StTOTOrTO TOTOrT 
TOl RTR3T RRTO RRJd RRR TO %RRTRTOTO I 

III. WTPFkTT : sqii<4d W? TO 3T#T “sntfdRlTO" 

STTRR RT rTO, TOqfdTO, pHdpRd Pd+lTO, TOrtTO, TOTOr 
TOfTOTO, TOTf sfp RRcfPl OT RRlfdRfftd felt 

3RR chHdl R%?T Pbtrl ^Rd ^ Iriq, <sjrfl ^ I 

dlrfl "^RcfR <iRi 10,000 ^Tq, (3TPhd *jr*i) ST^ 1 <i , H c f> 
10,000 ^ Tp ^Pft ■^RT SIR dRI RdiPhd '?^NFr 

t I 

IV. 3RST TTRTrHTRIRT Rvi l fd^ l : 

1. TfRT fd^TRT ^ %ir SPIRT TmifRRI ^rR, 

Pni^ RT^TR ^ ^ R1R TO t, ^ RTR TO 
TPTO TOTO TOTO R^t (’RtRR 4 Rrt) TOT 
TTOSTfdRT4#lT IRJtf Rt fdR'Vr^ ^ 

ST#d f^di’Pbd ypr^fd R^t P+2 h 1 dtniRl R^qrt 
M.'b Rtrft R RFT ^ RRkTT ^ I SHYTR RJT RRR fd> 


Pi^icn d>dn Wtnl R Tg] 't, STRofi “ST^qpHch 
'SicTl SKI JUKI PhRl RHT S^ R<*ip£ "4 R@f| RHT 
ST^RT^TT I 


2 mR TITTO R w STT^I ^ 3 ITRR RC RTO 
^ SIRdT RPlfeT ~5tRK M.dsl^ RRRl ^d^fpTdl 
RRd 3TO »Jl6dd dd SIR Rep Rape! ^ARhd 
SmfdFTRf RTefl -sr^d d^TT I SIRTTOT RftfPTfddf, 
^ l[d^HR RTOft $ RTTO TO^t RT[ 
rIRi^ " 4 * SIRfdRIRf Rfcft RdtdTR d^l d>t 
TOTft I 

3. STRRT RTRfRdI ^rR RTl ST^tdRlMf TO ^ 
3 I#T STTTO RpTrTTR/dftRd dft RR mfm sfRld 
dT RT ^PTT, ^1 RfdRTRf Rtrft ^ ^ STTRR RT 
dtrTIRt R RTR^ STHPlt I fR RTd RT ^TH f^[ fTO 
% % spicn RT^fro ^strR ^ srq^ urof ^ 
^TdH TO RR %RT f RT R^f, WR dft TTRp® Rd 
^fclM yiRI d><di ^Nr RT RTRfRdo RtrP dH Sfd^fddl 

^nPt dit RTTRlt I 


4. RR RTTO R, TOT Rtrft RTt RfR RTlP^TcT R% 
( STpRTfTO RfR ^ 5 RfdTO) R RfTO t RRI^RTcT 
STTR2R IdvHl TORTT t SfffRRT STTeRdt RtHr) "4, 
RR ^RT 3IRRT RPlfTO slrl^T RRT RTOlfRcR Jtm 
1% °fl? Sih^ RTl yplRfcidl RIT Rfdd 3RR2d 
TO RTTO! dtt^ R TO* | 

5. RR RTTO RRT TOft <lPfl RTTpild Rf?T R RTR RT, 
TOt TO yPriRIRf RFT R tTOfl TORT I 


6. RfcTRfd TO RRTOt ItTO TO RRT <bdrl RRTOTO 
rr 'HiPt fTOn 'stprtt i rtTOr f^TO TOe 'TO rt 

spidT rTOTOto ^ ^pi TOrt, TOife ^ro 

?JR PtTO fro RRT ^ I RRTOTO P" RRT 

dTO TO yfdRT RTOITd '3R fdd'VlTO* TO "TOt , ^' 
rTObT 8 ! TO di=h RTO TOt "t* I STd: TOt SIRdT 
rtr fro TOTOt TO stsjTOrTO TOfTOrt TO PrfTOr TO 
RRR RTO r rTOto iTO Tot TOttrTOto P 
RRT TO^ RlTO RfTOft (sffTOT TJrR) TO TW RR 
3 r#tt TOn i to P’ ITOto TO 313 TO RT ^ 
r^rTOto i^TO TO toTOto rr P' TO TO 
TOTOTOt i 

7, r?t TO: stto TOifro TOrr rr ^rorfro t TO 
TO TORT TO TOtTO^RT FRTrafRT TO I STRTRTRR 
TOPTOfTO' TO TOTO, wTO TO TOtTOtTO to 
srtrr Pi4h TO fTOi Tt rtr to4-1TOTO TO Tort 
TR ITOrt rtrrt i 
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^ ^ %r< w ^ 'srfo ^ ^ <ff weft/ 
^v4^n/^T vrm "ft* ^rcjer R'tx) ^ i 
%ft ^facT feft TgrQ "ft’ ^llfari W '*FRft t FT 
TTT^^ I^FTF^ 

■ft’ w 3rf^^fW ftt srrf yfa\Ri fY -Mr Mf 

Fi FTF FFrat ’^rtcTT Ft, FT gYcR Fft 

'gTTT ^ yfct^trl Tlf?T R f#l ftffF ^ FFfacT 
o^ll'Jl ^IlftfeT FtRT I 

9. yfd^Y Fft WTcf, ^Tf^T ^TTF ^Ff Ht cTT^Ft, 
TTS^t weft/F>4)VH/^fT Sqift* ^ TTT^' ^ 
^j'lcllH TTFcT FRY Fit ^t4“M u I1ci 1, FT FfFfFF' 

'5RI TTT^FT ^ TfTF Fft Ff^s? H Rt^ 3F^TR ^FTC 
F?f ^rft I cjRcY<sHIf f % Fi)£ 3PT eTPIcf, ^ 
Pi1f<=m. u i crlFTcT FT) ft ^iifad "dFt iFTFT FHT 
Fifing FT m$F>l ft «ltjj*l Feft RbFl FHT Flft?f( I 

v.ftFiY ftfc FTFfftFT slcrRl fY fkaIf fiFTft ^ft (^Nf) 
■gpcr rff-rff r; fft) f£ ftfft ^ fbf -ufhhY ft Tiftfe 
^=H1 tftFffftr WF-ftlni ^ 3Td J fd ^Nf Fft hkjci Frtil t?Vfl I 

VI. 75FR <5RrciRan iFW-fi^i ft^T "5RT Tfift^TT ft 
3T#T t ftft c K^m, FR Ft 3TTF?FFT?TT ftft, ft^FT FH 
ftftfftcT fftFT ^i^mi 1 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 8th November, 2010 
Auction for Sale (Re-issue) of ‘7.99 per cent 
Government Stock, 2017’ 

F. No. 4(3)-W & M/2010,—Goverranent of India 
hereby notifies sale (re-issue) of ‘7.99 per cent 
Government Stock, 2017’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 


and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex), 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
November 12, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on November 12,2010. The non-competitive 
bids should be submitted between 10.30 a m. and 11.30 
a.m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
from July 9,2007. The Stock will be repaid at par on July 9, 
2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
November 12, 2010. The payment by successful bidders 
will be on November 15, 2010, i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., July 9, 2010 to 
November 14,2010. 

Interest 

8. Interest at the rate of 7.99 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
January 9 and July 9. 

By Order of the President of India, 
SHAKTIKANTADAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 
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1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. Two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount). 


pro rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 

• indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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3rf$**JSRT 

R<r#, 8 *T3*«K, 2010 

* 7.80 yfdw webiO ^n#r, 2020 1 M #?# 

(Tj##q) # f#ir itamft 

tou 4(3)-w^t^^t/2oio (i ).—tottotr 
QtT^KI 4,000 y#F TO (affTO) #t oRl #f#y‘ 7.80 
Mm *U«bl(i #RR, 2020’ (f^F^W^TO'^^TOT 
wt) (^hPMh) t ITORTs#FR 

stRrjto (M'Ww^^rr'^rwf) 

^Tcff TO TO T&m OT *T# UIHI^ #H TRT- 

4( 13 TTJT/2008, rnfm 8 OTc^, 2008 # ##5J 

TO? # 3T#T Pfft TO# I 

f¥# c# Mi T 

2. ##> «Rt ##t *TKd# f## fe, Tpsif TO#RT, 

Mi, ^f-400001 4 rto # cTRte 8 2008 M 

7TTTO9 3#4^TT 7TOT TKp. 4( 13 TJR/2008 # 

^71 5.1 # y«TTfq#f# n<i<=h # ildf# ## ^T 

3## 3TT^nlTcT #cdf# URT M I 

OTfcRTOf sVtdldl^f M 3TTO7T 

3. "'H< c hl<1 yfcT'^Rl’Ml #? iI^iIhhT # 3h yfclMr ##? #? 
M 7J#*TT #t TfVl'd Win ('3T2 il ^) # 3 |^hi{, Rsbl #? 
3*P*RlfTO TT% # 5 UfdTO cRR TR^blO R#T TO °#TO# 

M tott# «RT TOfer fror tottt i 

#7T#t *dil wH TTcT cliOoi 

4. TO #?TT# TOT# T## fe, *p# Mi, 

^ff-400001 OT 12 WTO, 2010 M TOPcicI #? TO# I 
d#fl# #J #Pd# L Ksbl#d #TO#T TOT# (RTO#R) Wit 
^^TfHohTO^^f 12 3W, 2010 -TOt ^tRti I 

3TyfTO##f##T2#f 10.30 11.30^###^ 

#7 #TOy# #f## 10.30 # OT7TF 12.30 TO^ # 

y^cT M TOt ^tRtt i 
TOT fdofad TO#T 

5. to t#to w# f## srpstr? #?rrfMW # 
3T^TR, *TOT f#ff#T ’ TO#TR # RTT7 TO #*TT I 

6 . to tto> 3 2010 # tor #ro ^ #t 

3T#*T # f#T #TT I 7## 3 2020 

TFOJ^T yT #t I 

I^Rfrr ni'flo 3^T tii«b ^jqcTFf 

7 . tot# ^rt #tor tot# ot mi Mi 

f#Td 3 12 dd*<H, 2010 #f TOf^IcT RrH ’^n^TT I 

^TTOT ##TOT# ski ^TcFT 15 2010 3T#^ ^dPl4d 

#t cTlfh® RrIT ^1^11 I # fm, ^TcTRf ^f #en4i 

^3T^3W^, 2010 3 UTO^T, 2010 cT^yR^T'KTR 
7TTfTO#m I 


W3T 

8. 3#TR^R 

yr 7.80 Mm MtM M ^ # tot stR^t Mn 

stg-Mfe; 3TTW tr 3 M ^ 3 M fro 

TO1T l 

TOT # # 3T#?T # ( 

#3dd>|-d TO, 7T53F #TO 

wcmft g-#9jfri# ^ dlnml n 3rerfrTRraf M% 

—.frs.. . *> 

IjmTT 4 ^!h 

I. : mw<\ Slfd^fd# M TOTO TO## sj# 
^v0 mf#T M TOro # #t # TOT TOTR #t 
R'dfRid MPd^M M TOf#T dldlPH# 41 3T5lf#^Ttff” 
3TT^R TOT## # ^TfR# ^ ^TT TOPf #RTT TO t I 

, U#^## #t y#TT## # 3T#T##d ## # 

5 yfcwd TO#t ^ryfro# #fro #)<rk #t to# i ynRm 
TT#T 3T##TO 7T#T # ^R#d ## I 

II. TOdT : TOT TORR M RdlT^d yfd#d# # 
#011## # sryffRy# 3 ttto qi ^ #TO#if # %y tot## 
T^eil FT# # idHtetPsid T#f #1" 1 JTT yr# "f 1 : 

1. M TOT# 1## # TO TO. '®TcTT (##) 

3TTO TOTO TTTTO? y# (R^4^) TsOdT 
R# t I 

OTTO : ^## TO#T (TOSTR#) #77TOF# 
##’ M tto fhWto diPi^T # < jfM j id fr "^t# 

# 3## tttTtot Rto wrot i 

2. M M y#n# # to (3ff#cT t^) r\ 

OTfTO - Iff# # f#R # ## TO# 1? 1 

3. 4 ^F 7## yq,H dlH #T# ^V> -ST*^! 

yi^fn^ #<rk # RT^R # 3R# ## 3TyRT^T 

# 3R^T t 1 

OTTO : T# 8## *TO#T 'tyr (3TR3TT#t) TO 
TTFTOt M TOT# #5# 'fer # 3TO1 

-cjlc^ TOT1 T^?t T?, 3R# STSffTO# #f## 

#T TO3T 3Rc[fT yr# # 1#tr #ij | 

III. ^TTOTT : -dM^ckf TO? # 3?#f “ OT#FT# ,f 
3ii^R yr to?, toW, RtmPhct iror#, #*tt3tt, #to 
###1, ^41^1 #4 HRcT# f## 4=h ^RT y^fPi^P.d #T# 
3RT MM #FF ##t # ^rf#T # fro TO## 7|# f I 
## "# M ^JWT TT#T 10,000 4TO (3T#rcT ^Jf#) #7 37T# 

TO 10,000 "TO # # ## ^#T OT ?R7 r<WlT=hd Mwi 

I 


l B t (76 \\\^A 
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IV.3RT 




1. T^TT toftoR'STTtoto 'SIT^Tfer >slcH, 
fiiRto to to KFT #TI Wft f, to W KRI 

W TPTRT tof (TftTTTRtt^T) 

T^TT 3iFidl4 BftTT I to^ tot fltol<fc W TtoR to 

3T#T ftdlftod ^fcT^fcT to ftotot tocftot to to^IcT 

TT^T tocft to KFT to ^TTkIT t I TR 

fto Pitoi* tr> totot to w i, toto 

TJTtoto^T sIcK ski yiKi Ph^ii ^liii sHr R=hi^ to 
TM 'dldl 3T^f8RT tofTT I 


2 2r|q^ 1416°hf to KTRT Hdto 371^7 to 37T*TR KT Ttctoi 
Ito 37«m KT^R^ tocR l^slufl #?to ^«^TPl=b 
3TR to Tflltof tofc to tt^ tt^t ^Altod 
^yfdwif totot ■grgct tom i ararnmi Hpitotorto, 
toto TT^tTR Weft to TfTRTR MS«!SI to tols<M 

toiftor m to totor tot to ~mjj\ i 


3. 


3to 3T8R1 TimftoF tocR to STtodFfto to 
3T4fa 3TMST TlftowtoftRT to ^KlTvid toWd 
TT Tt toft, to yfcftftto toto to to 3TT^R KI 
dietin') to mto 3TR7fr 11R «n?f KT ®7H fto ftol 
1% tol 3T«RI TTT^rfRofT slcK to 3Klto jiigchl to 


<i J r RTFf W<\ =R fcRTT t RT tof, fato to cTKf® to 
^iaii TJTKT cm 4> toim ITltoft^tocft toyfaftftoi 
Rift to <d I lF J fl I 


4. toto RTOf 4', RBT toto to TrfYT wfecf toto 
( tosRjfto RTfR to 5 toTCTcT) to 3rf*R> f R*TFpTTd 
3TPRR RPRTT | 3TffcKF 3MJdf to Rltot to, 
KB toto 3T«fcfT 'Sn^TTOr ^1d<T cfcT 3TU4ir4cd #TT 
iRT RW ill g<=hl TTfo^M ^>7 dpcfd 3ll4ci'l 

TRTYff cfTT^F R «Ft‘ I 

5. Tf '^TFT Wfl Tlf^T mfSRT Tff?T R ^TR 
pFRft RfcTFR^ff ^TFT R fcFH ^TTRIT I 

6- Trfrr^fcT "fe ot 

ton i Ritoi to4 ^ rt 
cfr ^ 3 i«rt Titoi^ ^to ^ 

•3RRI '#Q^Rtor ^f W% «r»Vll, ^lf4) '3^' 
SKI ton to T PTT t I "575T Ktoto ^ ^ «RT 
TK^ ■gjR^T K^TKTT Kn fd4^l=hT oFt to ^ 
toto t ^ft 3to tot I 3Tcf: to 3TSRT 
■RT^fto -si to Rd stoKKRf Rtftof R>t Pifq^i 
Tm ^to T^tocT to to ^ 

*FTT to Rlcfl Tltort (3Tto TJcKT) 7W 

R ton tor i rk t ^ 3^^ R* 


"toto to K RTTdto ^f tto Kf 

totoi i 

7. TB - to" STSM KT^ftor ^slcK ^>T KrKtolc^ t fe' 
TB" uie«h to'^fcKTT B^ll'clRrl to I SRTT^KKI 

tototo to tonr, Tutor to toto^ ^ 
3tor ftor to ftor r to to ftoto ^ tor 
■’JCT fton ^TTQKT I 

8. ^f°h 3T?RT KTtotol tocR 3lto TTTBto to fMl 
to ^ Tm "tor to <*m*, d^ Scnto/ 

^KK to ^ R^cT ^R 'K^to t I 
to totoT fto ^ R torci to Rto i ki 
wto^ 3KKT to q-^ci to ^ITTRnfl t IKT^ Hind 
t to todtotot dd ton tor^to to ftofa 
to ns Tltot BTdl to, "ito KT Kltoto tocR to 
HTB^SKitoi tod^d tor A fto ttor to toto 

Wd#M#IT I 

9. tor^ttoff to cfPTd, Ttoto ^tr rbt to cTTj to, 
tt^it ‘Scrrto/^>to?FT/toRT nKto to fci^ Tn^to to 
^TdH KRT °Fjto to dfto-M u lid1, ®to RT Kltoto) 
tocK SKT Wdl to KPT tot Kf HBhFcI to 3KJRR tolTT 
to Rnto i kb - ‘HctototK # fto to^ 3m toto 
toftoRn ciidd to ' i ]m to mfton tot fton ^ht 
ntor n Kisto to tot Iton mnmfBK i 

v. toto 3^r ntoton "storto to KTtotoi ftoto 4to (tto) 
SKI TKKT-TFR KT KFTT to ton'll to dWd toRIcto to tototod 
tjktt fdtoftoT TKRR-totoiT to ton4a ton to TRrcpT ntot toto i 

vi. ntR Tftorfefd ftonfton ton ski ntot^r to 
3t#t t 3to dnjRR, tot 3imw totot, tonn to 
totote fton in i 

NOTIFICATION 

New Delhi, the 8th November, 2010 

Auction for Sale (Re-issue) of ‘7.80 per cent 
Government Stock, 2020’ 

F. No. 4(3)-W & M/2010 (i).—Government of India 
hereby notifies sale (re-issue) of ‘7.80 per cent 
Government Stock, 2020’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 
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Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
November 12, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on November 12,2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 

11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
from May 3,2010. The Stock will be repaid at par on May 
3, 2020. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
November 12, 2010. The payment by successful bidders 
will be on November 15,2010, i.e.,the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., November 3,2010 to 
November 14,2010. 

Interest 

8. Interest at the rale of 7.80 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
May 3 and November 3, 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 


it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiaiy General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
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securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount),, 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 


[Part I—Sec. 1] 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

8 W3T, 2010 

*8.30 ufarra th^rt Tsfes, 2040 ' fqqfr 

( ^ fc^TT frtcTTfrt 

^,K4(3 )-'5^TTU5‘TnT/2010(ii).— WZWm, 

3,000 (3ff^FcT) qrt qTeT Iff?! q^ frqq; *8.30 

vifow Vfa, 2040’ 

nqri) q4 fqqfr srfsrcjfqq qqqt i i fqqft tr 

srfkjqqr (f44 * fcffw 

Tfiff qm Wt UIMM 

W7T 4( 13)~^^Ru^ TRT/2008, qrcfia 8 3T^T, 2008 4 

fqf^e TTcff ^ srtftq qfr ^fiq7Tt i 

2 . wIWi qit f^shl qnrfh? frq4 44), qqqfcrq, 

q42, ^-400001 ^ 4 mm 8 sRpjqr, 2008 qfr 

Tfrqpq 3 tF^rj^rt wtt 4 ( 13 ) 1^/2008 
5.1 4* qqrfqqffrrr 4 ^ fqfq qq qqm 

q>r4 iq tjyq sn^Tfrcr qfan4t ^rt qh qrqql 1 
3RTfrRXRjf qfr 3rrsfeq 

qfr qft TTeRq\qfrq (srjqq) ^ ^ 

srfkjfqq Tifri ^ 5 qfrmq m: mqqft qrq 
4m4f qTt aqqfeq toT i 
4mi4i qq mt q4 qiffrq 

4 . qq 41d)4t qRrfrq 4^4 ^5^ qqqfeq, qfr£, 

lp^-40000i m 12 qq*qr, 2010 qjt 4qiRrid qft wqft 1 
4)ci 1 41 qfrqrqf qrqqfqq 4q-qq y u nr4) (qqrfqq) 4q*ft 
^q^Tfqq^ qqq 4' 12 2010^3^ qft qnqt wfsq; 1 

srafrrcqqf 4444 io.3oq44^qfe ii.3oq444q 
44 qfrRqqf qllci^i Tfqf*? 10.30 q4 4 12.30 q4 4 

qfq q^jq 4t qrrfr 1 

qrq fqfrffrq qq4®nr 

5. qw 744, qrcqtq ^ki qi4 f^nfq^rf 4 

3rjttr, ‘qrq Iqrfffrq’ qqfrqR 4 f4q qrc #11 1 

arqfrr 

6. qf 2 , 2010 r wq ^tqR 4k M qfl 

3iqfq ^ %q#TT 1 kfqr qft ^r4t 2 i , 2040 q4 
■^PRjyq qr qfr qrqqt 1 

fqnq qfr cnrfasr sflr ’^tcf q> frqq ^imi 

7. 41 d 1 41 qq hR^hh qi<4lq R^i4 ^*q> sio sprq qfrf 

frqq qqqkq "412 qqrqr, 2010 q4 m^Rici fq>qT qiqqi 1 
nw qM^disrf ot 15 2010 3T«4c(^qWq 
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«♦>) F^ fFTFT *nRFT I feTFT F^ RrlF, ^IdH ^f 'ilollHl tf 

afeffe Tfen ^ arfer ^pF ft, *p fefa Frt fet® ^ arfe; 
2 ^pTT i, 2010 Tt 14 WFT, 2010 FFT, FfecT ^SFTn Vflfad 

fen i 

^TR 

8. pT FTt Fife F W ^ affe *pF FT 8.30 
FffecT fefe fe FT tt ^TR Ffep fen cf^TT WFF ^TcTFT 

^-fefe an^rr ft 2 Ffet afk 2 fF fen i^n t 

FTTcT ^ TlfecT FT afer fe 
FTfFFFiRT FITT, TFJFF Fife 

3Fjfe 

TTTFFTt ufejfri^ fe femfr F 3TFfrTWFT fei 
*jffer fchlM 

I. Ffefe : FTfet irfejffeff ff« fetfe afft 

TfFTT few fe feFTFf fe FF fe F FTTc! TRFFT fe 

feffe feT^ffef fe fefe feflffef 3 “3T5Tfel€" 
arm ft fekrtt fe 3^fer fe Fn ftftf fen fft t i 

5 FfeTcT TTF> fe 3 T 5 jffeFT^ff Ftfen fetFFT fe Ffeft I ««lfe 

Tife arfir^ffe Tife f> arfecT felt i 

II. FTFrTT : FTTcT FTFiTT fe feffe fefeFl fe 
fenffef F afefeFf aFFR FT fe ffefef ^ ffe fefett 
T^cft feft fe feferffe fef FF ■'JTT Ffe I? : 

1. fe FTTfe ftfe fe> Ft FTF Fp Mil (fe) 
3TFFT WTFFT FTFFF fet (FfefeO fef 

Ffet ; 

a^Mcii^ : fefa Fife fef (anrarfet) ajkF^fet 
fet fe "afet Tfeffe fefel Fi fffeTF ^F TfeF 
M aife FTTffe fen ’FTFFT ; 

2. fe yfd ifeiHl Ft c h<l'S TFT( (affFFT *pF) ^ 

afefe TTfe Ft ffe F3> sft Fife Fife t ; 

3. fe FF TFitF Fife <ll<4 ffert FF7 3F1FT 
FTfewfeFTfe‘ Hi^H F arfetfeft FFcF3}FF 
F FT^of MT?t 1> I 

304Flci : fetF mfen (3TRaiK«fl) cTFI 

f^fftI fe> fe Firfer ftfe fer "4* FFfe^r t^tfi 
sflr Fp s MFT Tfe f, 3TFF1 STfelTF^ fefel 
fe wm FFF FTfT Ffe ^ feFTF#^ I 

III. Ptimfrd l : fef ^ fefa “afefefe” 

3TTFTT FT fef, feffef, fefe fefe, TTT^nfe, Ffel 

■fnffel, ^ftfI fer FTFfe ftfe fe> ski FFT-^rfetn ffeit 

3FF fefe Fffe fen fe fefe FT ffe Finfet f I 

<3/^/0 -5-. 


fen fefe-ajWTFftl 10,000 FFTi(3TfeTpq) fecffe 

ftf 10,000 tff; fe ypife ff feft fen 3TF ttf’ feffer fefFr 

fe fcriu, n I 

IV. 3FF y««ici'iir^<*) fd{VOlfe?l : 

1. 7|FTT TH ^ ffe FF 3TFFT FTFffe felT, 
ffeF FT«FT ^ ^ FIF #TT FTfe t, M FTF F^T 
WFT FOTM FTFRT fef (fefefe) W 
FMTT fefeTF felT I fef Ft feTO SF TFTTF % 
arfer feffer ferfe fe felt ferfet f fern 

F^ feft F FTF ^ FFFTT t” I ^F FT^TF FF 'FFF 
fM ffe?TF> F>3d FFT 'felt n TFT fej aTFFT 

FTfew ferr mrr ftft fen fe Ifei F 

w ^tht fefer fen i 

2. afe FTFfe F FTFT Ffe afe ^ 3TTFK FT 
Fffer fe 3TFFT FTFfe felT Ffet^F fefe 

fff nf arfe FiFfe fe fer ■n F=n 

FFieT yAfe 3TlfeTF^ fen FT^ feFT I FFTFTFT 
Fftfeffef, fe Ffefe FFlfe n* FTFTF F^fet 

fe TfeFR fefer ff nf afefeqFt feft fefer 
fef fe Wfe I 

3. fe 3TFFT FTFfe fefT fe 3TfefTFfe fe 
arfe anfen FfeiFfew fe ^f Firffe fern 
FT FT fen, fe Fferfe felt fe fe aFFTT FT 
fefet F Fife anfet I ^F FTF FT fe fe 
fM fe? 3TFFT FTFfe ferTT ^ affe FTFfe F 
^FFPT FTFT FR ffel f FT fef, Pi4h fe cl«1^l fe 
•^FFH FM FH^ fe FT FTfeTFT - feTT fe FlfepTFT 

fetfe Wfet I 

4. fe FFfe "4*, Wl feft fe TTftT FTTfe fel 

(ferjffefeiM 5 Fffen) ^ arffeiFFT^nm 

anfeF fen 'ftt^ft i anfTTFr anfefe f» hih<4 

Ff fer 3TFFT FTfeTF) fedtl FF BTiTfeFcF "feTT 
fe FF 3TFF Flfet fe Ffn^ffet ^T fefe 3FfeT 
ff> Firfef crfet it fe i 

5. fet FTfe n fe feft feT FTTffe TTf?T Tl FTF fe 

■fet fe Ftferfe ftf n fen FTF^IT I 

6. FffepT fe FTTcflF ftfe fe ’gRT fecT Ffefef 

t^f n 'fet fen '3iiy, , ii i fttfIf ftfe fer ft 

nt fe 3TFFT FTFffeT felT ^ ^@1 Ffefef Tfe 
'3tfft fefefer fe f fen, fefe -fe 

gRT ffe?T ffel FFT n I ipfep F FfFT 

Ffe fe feFT PPFTF 3F ffevife FTT fe ^ 
FfeRTF i fe Ffe FZF> fef t I 3TF: fe 3TFFT 

FTFffe fertf fe arnfcTTFFf Ftfeff fe Piffei fe 
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(sffer-^0 

^ Sell’ll FFTI I ■*¥ Pl°l*l=t> M TR iJTsF 

■Q^Fifh^T R M M 

7#FFfi I 

7. "^fi? 4l<ru "FT vSTK^ifa^ ^ 1% 

W^> M 3rf!T^1cT^fT ^TcfMtcT M I '3RTf^lT u T 
yftftyMff M ssW'tK, uisM M yMjfrf 
3icu u l fa'ln M M*T ^ Nl?R 

1 JF fMF ^1^11 I 

8. 3T£fcF -sltrR 3RH UTsMF M "FIT TT^T 

M ^ y% M 7RR ?TT> T^fMt/ 

y^R ^ k* ^y! y=R rM* f I 
^tm MM ^ 4* y#RT M ^1 TFfM f RT 
ill^«hT ^ 37cT T T R M ^TT ^Fhol f I T^ EFTH 

k *fFT yy aRR^ yfcRjpr M MM M*r 

^ y^rat tMt yr yiyfyyr M?k M 
-m^ yRi'-hci Tif^T ft' fpftr My ft 

®Fry ^iiFhci #TT I 

9. yfy^Mrt M ^teet, ®fr ftt etpjM, 

yyT y^fiM/oMtTR/^yT yypt ft> My unrM ft 
^rth yr'TT yM M y^-yyi#, "fe yr yiyfy^ 
'SlcK gt-o yip^ ^ tii^ M yf Tf^yfcT sfjrr ckm 
M yiynt i y? i? MMl 3Ey oima, ftft 

dp id M ft ^iilftci Mt Myr yiyr 
yifly yT wM ft y^r Mt fen ^thi yT%y i 

v. ftM ark yiyfEyr ftMft M yrMy fMrft ftrr 
(ftM) igKT Ryy-TRy yr yfifi tr ykRi M ctm ft^icM ft 
7fyfy?f Tjyyr EtMrt 7ryy--7ta M aMkr M y^jcr 
y^M ■?M i 

vi. MMrfMr RyiEi^r IM ym EmtyT ^ 

3^#r t ^R yyy M ayy^yyTcTT #Tt, yOTT M 

RMfyy Myi yryyi i 


NOTIFICATION 

New Delhi, the 8th November, 2010 
Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040’ 

F. No. 4(3)-W & M/2010(ii).~~Government of India 
hereby notifies sale (re-issue) of ‘8.30 per cent 
Government Stock, 2040’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 


Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
November 12, 2010. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on November 12,2010. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 
a.m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of thirty year tenure 
commencing from July 2,2010. The Stock will be repaid at 
par on July 2, 2040. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai office on 
November 12, 2010. The payment by successful bidders 
will be on November 15, 2010, i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction from 
the date of original issue, i.e. July 2, 2010 to 
November 14,2010. 

Interest 

8. Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
January 2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 
I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
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Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated Securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

1 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on ‘'non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security, An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinaiy circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 


whether the bank or PD has received payment 
from the ii clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form, from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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